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lg/Gt/ ljb\ofyL{ d"Nofª\sg M l;b\wfGt / cEof;

lji0f'k|;fb clwsf/L
pk;lrj, z}lIfs u'0f:t/ k/LIf0f s]Gb|

n]v ;f/
kf7\oj|md tyf lzIf0f l;sfO k|lj|mofsf] k|efjsfl/tf dfkg ug]{ d'Vo cfwf/ d"Nofª\sg xf] . 
d"Nofª\sgn] ;du| z}lIfs k|0ffnLsf] sfo{Ifdtf / sfo{ k|efjsfl/tfsf] cj:yf k|bz{g u5{ . To;}n] 
z}lIfs k|0ffnLnfO{ dhj't / ;'b[9 agfpg d"Nofª\sgsf] dxTTjk"0f{ e"ldsf /xG5 . d"Nofª\sgnfO{ 
lgoldt / lg/Gt/ k|lj|mof dflgG5 . t/ xfd|f] z}lIfs k|0ffnLdf d"Nofª\sgnfO{ cfjlws ¿kdf x'g] 
k/LIffsf] kof{osf ¿kdf dfq ;Lldt ul/Fbf o;sf] ;xL k|of]u x'g ;ls/x]sf] 5}g . o; ;d:ofnfO{ 
b[li6ut u/L lzIf0f l;sfOsf] cleGg cª\usf ¿kdf o;sf] k|efjsf/L k|of]u ug{ u/fpg lg/Gt/ 
ljb\ofyL{ d"Nofª\sgnfO{ cufl8 ;fl/Psf] xf] . o;sf] k|efjsf/L Joj:yfkgsf nflu ljb\ofno 
;'wf/ of]hgf, /fli6«o kf7\oj|md k|f¿ksf] dd{ cg';f/ kf7\oj|mddf ;d]t o;nfO{ Jojl:yt ug]{ k|oTg 
ul/of] . t/ o;nfO{ cem klg ;Lldt /fd|f cEof; afx]s sIffsf]7fleq k|j]z u/fpg ;lsPsf] 
5}g . To;}n] o;nfO{ sIffsf]7ffsf] k|To]s lj|mofsnfksf ;fy} sIffsf]7f aflx/ ljb\ofyL{n] k|bz{g 
ug]{ Jojxf/ ;d]tnfO{ cfwf/ dflgG5 . t/ gLltut tyf sfo{j|mdsf b[li6n] k|z:t k|of; ul/P 
klg o;sf] sfof{Gjogdf tTk/tf tyf cg'udg ;'kl/j]If0fut sdLsdhf]/L ;d]tsf sf/0f o;n] 
sIffsf]7fleq ;xh k|j]z kfpg g;Sbf of] xfTtLsf] b]vfpg] bfFt h:tf] x'g uPsf] k|tLt x'G5 . 
To;}n] ljb\ofno lzIffnfO{ glthfd'vL / k|efjsf/L agfpg lg/Gt/ ljb\ofyL{ d"Nofª\sgnfO{ lzIf0f 
l;sfO k|lj|mofsf] cleGg cª\u agfpg h?/L 5 . oxL kl/k|]Iodf o; n]vdf lg/Gt/ ljb\ofyL{ 
d"Nofª\sgsf] cjwf/0ff / cEof;sf ;fy} df}h'bf ;d:of / ;dfwfgsf pkfosf af/]df ljZn]if0f 
ug]{ k|of; ul/Psf] 5 .
!= lg/Gt/ ljb\ofyL{ d"Nofª\sgsf] cjwf/0ff
kf7\oj|mdb\jf/f ck]lIft pb\b]Zox¿ s] slt k|fKt eP jf ePgg\, k|fKt ePsf] eP s] slt s:tf] 
cj:yfdf k|fKt eP / k|fKt gePsf] eP s] slt k|fKt ePgg\ eg]/ n]vfhf]vf ug]{ sfo{ d"Nofª\sg 
xf] . d"Nofª\sgn] pb\b]Zo k|flKtsf] cj:yfsf] n]vfhf]vf ub{5 . o;/L n]vfhf]vf ug]{ ljleGg 
tl/sf jf k|lj|mofdWo] lg/Gt/ d"Nofª\sg klg Ps xf] . x/]s lzIf0f l;sfO lqmofsnfk;Fu} 
/ cfjZostfg';f/ ;do–;dodf ul/g] d"Nofª\sg lg/Gt/ ljb\ofyL{ d"Nofª\sg xf] . lg/Gt/ 
ljb\ofyL{ d"Nofª\sg ;'wf/fTds (Formative) pb\b]Zosf nflu ckgfOG5 . of] d"Nofª\sg k|lqmof 
ljb\ofyL{nfO{ sIff r9fpg] s'/fsf] lg0f{o lng'eGbf klg k|efjsf/L lzIf0f l;sfOsf ;Gbe{df 
a9L pkof]u ul/G5 . lg/Gt/ ljb\ofyL{ d"Nofª\sgn] cgf}krfl/s d"Nofª\sgdf hf]8 lbG5 . o; 
d"Nofª\sg k|lqmofdf s'g} klg ;dodf d"Nofª\sgsf ljleGg dfWod -lnlvt, df}lvs k|Zgf]Q/, 
cjnf]sg ljutdf u/]sf sfd cflb_ af6 ljb\ofyL{sf] d"Nofª\sg ul/G5 .
ljb\ofyL{sf] pknlAwsf] cj:yf yfxf kfO{ ;f]cg';f/ lzIf0f l;sfO k|lj|mof ;~rfng ug{ cfjZos 
;"rgf tyf hfgsf/L k|fKt ug]{ Pp6f kb\wlt xf] ljb\ofyL{ d"Nofª\sg . o;/L ;"rgf k|fKt u/L 
sdhf]/ ljb\ofyL{sf ;d:of klxrfg u/L ;'wf/fTds lzIf0f ug{ tyf ;Ifd ljb\ofyL{nfO{ cem 
cufl8 a9\g k|f]T;fxg ug]{ sfo{ lg/Gt/ ljb\ofyL{ d"Nofª\sgn] ub{5 . t/ sltkon] o;nfO{ 
cf}krfl/s k/LIff glnO{ :jtM sIff r9fpg] kb\wlt cyf{t\ pbf/ sIff]Gglt eg]/ a'‰g] u/]sf] 
kfOG5 . pbf/ sIff]Gglt eg]sf] ljb\ofyL{sf] d"Nofª\sg gu/L :jtM kf; u/fpg] kb\wlt xf]Og . 
cl3Nnf] sIffdf gl;s]sf s'/fx? olsg u/L csf]{ sIffdf hfFbf cl3Nnf] jif{ k|fKt ug{ g;s]sf 
l;sfO pknlAw k"/f u/fpFb} pQL0f{ ePsf] sIffsf l;sfO pknlAw k|fKt ug]{ u/fpg] kb\wlt 
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xf] . pbf/ sIff]Gglt kb\wltdf Ps jif{df ljb\ofyL{n] l;Sg' kg]{ Go"gtd s'/f s] slt l;Sof] eg]/ 
lgSof{]n u/L dflyNnf] sIffdf r9fpg] / tNnf] sIffdf l;Sg g;s]sf s'/f dflyNnf] sIffdf 
uP/ klg l;sfpg] u/L sIff r9fpb} n}hfg] kb\wlt xf] . o; cy{df Ps jif{;Dd s'g} sIffdf 
cWoog u/]sf ljb\ofyL{nfO{ dflyNnf] sIffdf ;xh} r9fpg] gLlt pbf/ sIff]Gglt xf] . of] lg/Gt/ 
d"Nofª\sg kb\wltdf cfwfl/t x'G5 . o;/L pbf/ sIff]Gglt eg]sf] ljb\ofyL{ egf{ ub}{ sIff 
r9fpg] kb\wlt geO{ ghfg]sf jf l;sfO :t/ sdhf]/ ePsf afnaflnsfnfO{ klg yk cj;/ 
lbP/ l;sfpFb} sIff r9fpFb} n}hfg] kb\wlt xf] . of] lg/Gt/ ljb\ofyL{ d"Nofª\sg kb\wltsf] Pp6f 
cleGg cª\u xf] . ljb\ofyL{sf] pknlAwnfO{ b[li6ut ub}{ k|efjsf/L l;sfOsf] cj;/ k|bfg ub}{ 
hfg] kb\wlt xf] .
@= lg/Gt/ ljb\ofyL{ d"Nofª\sg ljlw÷;fwgx¿
lg/Gt/ ljb\ofyL{ d"Nofª\sg lzIf0fl;sfO k|lj|mof;Fu} rNg] lgoldt ¿kdf ul/g] kb\wlt xf] . 
lzIf0fl;sfO k|lj|mof / d"Nofª\sg k|lj|mof ;Fu};Fu}} cufl8 a9fpg ljb\ofyL{s]lGb|t lzIf0fl;sfO 
lj|mofsnfk h:t}M k|Zgf]Q/, 5nkmn, clego, gf6sLo k|:t'lt, ;+jfb, k|bz{g, cjnf]sg e|d0f, 
sfdsf] jf:tljs cEof; cflb ljlwsf] k|of]u ul/G5 . o:tf ljlwaf6 ljb\ofyL{n] l;sfO 
lj|mofsnfkdf b]vfPsf] ;xeflutf / bIftf cjnf]sg u/]/ pgLx¿sf] lg/Gt/ d"Nofª\sg ub}{ 
hfg'k5{ . d"Nofª\sgsf] j|mddf ljb\ofyL{sf l;sfOpknlAwsf] n]vfhf]vf ub}{ ;d:ofsf] klxrfg 
ug{'k5{ . ljb\ofyL{sf] l;sfO :t/cg';f/ km/skm/s tf}/tl/sf klg k|of]u ug'{k5{ . ljb\ofyL{sf] 
lg/Gt/ d"Nofª\sgsf nflu cfjZostfg';f/ lgDglnlvt ljlwx¿÷;fwgx¿ ckgfpg] ul/G5 M
-s_ sIff sfo{ -sIff ;xeflutf_ M lzIf0f l;sfOsf] k|d'v ynf] g} sIffsf]7f xf] . sIff sfo{df 

d"nt M lzIf0f l;sfO lj|mofsnfk g} k|d'v xf] . k|To]s ljb\ofyL{n] s] s;/L sIff sfo{df efu 
lnPsf 5g\ / pgLx¿sf] l;sfOsf] cj:yf s:tf] 5 eGg] s'/f lzIfsn] Wofg k'¥ofpg'k5{ 
eGg' g} lg/Gt/ d"Nofª\sgsf] d'Vo dd{ xf] . o;sf nflu sIffsfo{ cGtu{t k|Zgf]Q/, 
5nkmn, ;d"x sfo{, JolStut sfo{, sIffdf k|:t'lt nufotsf ljleGg tl/sfsf] k|of]u u/L 
ljb\ofyL{sf] l;sfOsf] cj:yf s:tf] 5 eGg] s'/f olsg u/]/ /s]8{ /fVg ;lsG5 . 

-v_  cjnf]sg Mcjnf]sg ljb\ofyL{ d"Nofª\sgsf] ;lhnf] Pjd\ ;/n k|lj|mof xf] . cjnf]sgaf6 
ljb\ofyL{sf] 1fg, l;k, wf/0ff h:tf w]/} kIfsf] d"Nofª\sg ug{ ;lsG5 . cfr/0f, Jojxf/, 
ljleGg l;k / ;/;kmfOh:tf s'/f cjnf]sgaf6 dfq d"Nofª\sg ug{ ;Dej 5 . sIffdf x'g] 
lj|mofsnfkdf ljb\ofyL{n] b]vfpg] ?lr, cfTdljZjf;, g]t[Tj, ;xof]u, ;lj|motf, lglij|motf 
cflb s'/fsf] cjnf]sgaf6 ljb\ofyL{n] klxn] l;s]sf s'/f / l;Sg'kg]{ s'/fsf] cGt/ kQf 
nufpg ;lsG5 . s'g} vf; cjlwsf] lzIf0fl;sfOkl5 ljb\ofyL{sf] afgL Jojxf/ cjnf]sg 
u/]/ pgLx¿sf] cfr/0fut kIfsf] d"Nofª\sg ug{ ;lsG5 . 

-u_  k|Zgf]Q/ / 5nkmn M k|Zgf]Q/ klg ljb\ofyL{ d"Nofª\sgsf] ;lhnf] k|lj|mof xf] . o;af6 
ljb\ofyL{sf] d"Nofª\sg u/L l;sfOdf ;'wf/ ug{ ;lsG5 . k|Zgf]Q/ / 5nkmn sIffsfo{d} 
ug{ u/fpg ;lsG5 . o;af6 ljb\ofyL{n] JoSt u/]sf s'/f / pgLx¿sf] ;lj|motf, k|:t'lt / 
xfpefpaf6 pgLx¿sf] d"Nofª\sg x'g ;S5 . o;af6 ljz]iftM 1fg kIfsf] d"Nofª\sg x'G5 .

-3_ kl/of]hgf sfo{ Ms'g} d'b\bf jf ;d:ofdf s]lGb|t eP/ Jofjxfl/s lj|mofsnfk ug{ u/fpg] 
sfo{ kl/of]hgfdf ul/G5 . o;df 1fgsf] ljsf; eGbf lj|mofsnfkdf a9L hf]8 lbOG5 . 
afnaflnsfnfO{ cfjZos ;fdu|L jf ;d:of lbO{ Jofjxfl/s ;d:of ;dfwfgdf ;lj|mo 
t'Nofpg] sfo{ o;df x'g] ePsfn] o;af6 afnaflnsfdf l;h{gfTds Ifdtfsf] ljsf; x'G5 . 
o;af6 Jofjxfl/s 1fg l;k k|fKt x'g'sf ;fy} l;h{gfTds Ifdtf clej[b\lwsf] d"Nofª\sg 
ug{ ;lsG5 .
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-ª_ Jojxf/ kl/jt{g Mlg/Gt/ ljb\ofyL{sf] csf]{ d'Vo tl/sf Jojxf/ kl/jt{g klg xf] . ;'? k|j]z 
u/]b]lv p;sf] Jojxf/df s] s:tf] kl/jt{g cfof], sIffdf l;sfOsf 1fg l;knfO{ Jojxf/df 
s;/L lnO/x]sf] 5 eGg] cfwf/df ljb\ofyL{df ePsf] Jojxf/ kl/jt{gnfO{ klg Wofg lbP/ 
lg/Gt/ d"Nofª\sg ug{ ;lsG5 . h:t} M :jf:Yo lzIffdf ;kmf /xg'k5{, gª\ sf6\g'k5{, kmf]xf]/ 
rnfpg x'Gg eGg] h:tf s'/f slQsf] Jojxf/df k|of]u ub{5, cflb h:tf tl/sfaf6 lg/Gt/ 
d"Nofª\sg ug{ ;lsG5 . 

-r_ l;h{gfTds sfo{ MsIff lj|mofsnfk Pj+ To; afx]ssf lj|mofsnfksf dfWodaf6 ljb\ofyL{sf] 
l;h{gfTds, /rgfTds sfo{sf] d"Nofª\sgaf6 klg lg/Gt/ d"Nofª\sg ug{ ;lsG5 . h:t}M 
uLt ufpg], sljtf, syf n]Vg] eGg], gfRg], ;+jfb, jfbljjfb nufotsf ;flxlTos Pjd\ 
;xlj|mofsnfksf sfo{df ljb\ofyL{sf] ;lj|motf, pknlAw cflbsf dfWodaf6 klg ljb\ofyL{sf] 
d"Nofª\sg ug'{k5{ . 

-5_ xflh/L M h'g ljb\ofyL{ lgoldt ¿kdf cfpF5, p;n] dfq sIffsf]7f tyf ljb\ofnosf 
cGo lj|mofsnfkdf efu lng] cj;/ kfpF5 . t;y{ lgoldt gx'g] ljb\ofyL{sf] l;sfO :t/ 
:jfefljs ¿kd} sdhf]/ /x]sf] x'G5 . t;y{ xflh/LnfO{ cfwf/ lnP/ ljb\ofyL{sf] d"Nofª\sg 
ug]{ Pp6f tl/sf klg lg/Gt/ d"Nofª\sg cGtu{t lng] ul/G5 . lgoldt ljb\ofno cfpg 
pTk|]l/t ug{, lgoldt cfpg g;Sg'sf] sf/0f klxrfg u/L To;sf] ;dfwfgdf ;3fpg klg 
xflh/LnfO{ cfwf/ dfGg] ug'{kb{5 . 

-h_  lnlvt k/LIff M lnlvt k/LIffaf6 ljb\ofyL{sf] n]vfO, 1fg kIf, l;k / wf/0ffut s'/fsf] 
d"Nofª\sg ug{ ;lsG5 . lnlvt k/LIff ;do tf]s]/ sIffd} jf u[xsfo{s} ¿kdf klg u/fpg 
;lsG5 . lnlvt k/LIff ;a} ljifodf pkof]uL x'g;S5 . tNnf sIffdf 5f]6f] pQ/ cfpg] 
lx;fan] k|Zgx¿ lgdf{0f u/L nfu' ug{ ;s] ljb\ofyL{sf] w]/} kIfsf] kl/jt{g 1ft x'G5 . 

-em_ sfo{;~rlosf (Portfolio) cWoog M sfo{;~rlosf ljb\ofyL{sf lnlvt sfo{, l;h{gfTds sfo{ tyf 
/rgfTds sfo{ h:tf s'/fx¿sf] clen]v /fVg] kmfOn xf] . sfo{;~rlosf kmfOndf ljb\ofyL{sf 
lnlvt sfd tyf /rgf klg /fVg ;lsG5 . o:tf s'/fx¿ ljb\ofyL{sf l;sfO tyf k|ltefsf 
k|df0f (Artifact) x'g\ . o;df /x]sf ljb\ofyL{sf gd'gf sfo{ -x:tlnlvt ;fdu|L, cEof;, u|fkm, 
rf6{, gS;f, lrq, lgaGw, syf, sljtf cflb_ lzIfsn] n]v]sf l6Kk0fL / k|ult ljj/0f kmf/fdaf6 
ljb\ofyL{sf ljleGg kIfsf] d"Nofª\sg x'g ;S5 . ljb\ofyL{n] lzIf0f k|lj|mofdf ;lj|mo ¿kdf efu 
lnP glnPsf] Wofg lbFb} kf7\oj|md tyf kf7of]hgfn] ck]Iff u/]sf p2]Zox¿ s] slt dfqfdf 
k|fKt ePsf 5g\ eGg] s'/f k|To]s ljb\ofyL{sf] sIff sfo{sf] ;xeflutfsf] cj:yfaf6 olsg u/L 
;f]cg';f/ kf7\oj|mdn] tf]s]sf] 9fFrfdf k|To]s ljb\ofyL{sf] /]s8{ /fv]/ p;sf] l;sfO pknlAwsf] 
k|flKtsf] cj:yf cg';f/ cb\ofjlws ub}{ hfg'k5{ . 

-`_  cfTdd"Nofª\sg McfTdd"Nofª\sg eg]sf] ljb\ofyL{ :jod\n] cfk"mn] l;s]sf / l;Sg g;s]sf 
s'/fsf af/]df cfkm}Faf6 ul/g] n]vfhf]vf xf] . ljb\ofyL{n] cfˆgf] alnof / sdhf]/ kIfx¿nfO{ 
pko'St 9ª\un] klxrfg u/L ;d'lrt ljsf;sf] of]hgf;d]t agfpg ;Sg' ljb\ofyL{sf] 
cfTdd"Nofª\sg xf] . ljb\ofyL{n] o; af/]df lzIfsnfO{ hfgsf/L u/fPdf lzIfsn] ljb\ofyL{ 
d"Nofª\sgdf w]/} ;do vr{ ug'{kb}{g .

-6_  ;fyL ;ª\ult -;xkf7L_ af6 x'g] d"Nofª\sg Mglhssf] ;fyLsf af/]df csf]{ ;fyLnfO{ w]/} s'/fsf] 
hfgsf/L x'G5 . ;fyL;Fusf] x]nd]n / ;xof]u af/]df ;fyLx¿af6} d"Nofª\sg x'g'kb{5 . 
;fyLlardf k9fOsf af/]df x'g] s'/fsfgL 5nkmnaf6 Pscfk;df l;s]sf / gl;s]sf 
s'/fsf af/]df hfgsf/L x'G5 . To;}n] lzIfsn] slxn]sfxLF s'g} ljb\ofyL{sf] d"Nofª\sg ubf{ 
p;sf] glhs /xg] csf]{ ljb\ofyL{;Fu cfjZos ;"rgf lng klg ;lsG5 .
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-7_  cleefjs ;Dks{ / k|ltlj|mof Mljb\ofyL{n] ljb\ofnodf l;s]sf s'/fsf] k|ltkmn 3/kl/jf/df 
b]lvG5 . ljb\ofyL{n] a9L ;do cfˆg} 3/kl/jf/;Fu latfpg] ePsfn] ljb\ofyL{df cfPsf] 
Jofjxfl/s kl/jt{g kl/jf/sf ;b:on] dx;'; u/]sf x'G5g\ . To;}n] cleefjs;Fu ;Dks{ 
u/]/ klg ljb\ofyL{sf] d"Nofª\sg ug{ ;lsG5 . ljb\ofyL{n] cleefjsnfO{ ug]{ ;xof]u, p;sf] 
p7\g] / ;'Tg] ;do, 3/sf] sfddf ?lr, 5/l5d]sL;Fusf] ;DaGw, ;/;kmfO cg'zf;g, 
cf1fsfl/tf, ;fdflhs sfo{df ;xeflutf cflbsf af/]df cleefjssf] k|ltlj|mof lnP/ klg 
ljb\ofyL{sf] d"Nofª\sg x'g ;S5 . To;}n] lzIfsn] ljb\ofyL{sf] jf:tljs d"Nofª\sgsf nflu 
cleefjs;Fu klg ;Dks{ ug'{kg]{ x'G5 . 

#= jt{dfg cj:yf 
#=! gLltut Joj:yf
k|fylds lzIffsf] u'0ffTds ljsf; ug{ / k|fylds lzIff k"/f gu/L lar}df ljb\ofno 5f8\g] 
ljb\ofyL{ ;ª\Vof 36fpg cfjlws lnlvt k/LIff k|0ffnL klg afws ePsf] dx;'; u/L g]kfn 
;/sf/ lzIff dGqfnon] gjf}+ of]hgfb]lv k|fylds txsf sIff ! b]lv # ;Ddsf nflu k/LIf0fsf 
¿kdf lg/Gt/ ljb\ofyL{ d"Nofª\sg k|0ffnL ;'?jft u/]sf] lyof] . b;f}+ of]hgfn] cfˆgf] sfo{j|mddf 
lg/Gt/ ljb\ofyL{ d"Nofª\sg k|lqmofnfO{ k/LIf0f / cg'udgsf cfwf/df sIff % ;Dd nfu' ug]{ 
sfo{j|md /fv]sf] lyof] . /fli6«o kf7\oj|md k|f¿k, @)^# n] lg/Gt/ ljb\ofyL{ d"Nofª\sgnfO{ lzIf0f 
l;sfOsf] cleGg cª\usf ¿kdf :yflkt u/L pkrf/fTds k|fjwfg ;d]t /fvL u'0f:t/ lglZrt 
u/]/ sIff & ;Dd j|mdzM pbf/ sIff]Gglt nfu' ug]{ gLlt lnPsf] lyof] . tLg jifL{o cGtl/d 
of]hgfn] u/]sf] Joj:yf cg';f/ r/0fab\w ¿kdf sIff & ;Dd tf]lsPsf] l;sfO pknlAw 
;'lglZrt u/L pbf/ sIff]Gglt Joj:yf nfu' ug]{ / To;f] ubf{ ljb\ofyL{sf] pknlAwsf cfwf/df 
u|]l8ª ug]{ Pjd\ o;sf nflu ljb\ofnonfO{ cfjZos ;xof]u ug]{ gLlt lnPsf] lyof] . To;} 
u/L ljb\ofno If]q ;'wf/ sfo{j|mdn] lg/Gt/ d"Nofª\sg tyf pkrf/fTds ;xof]u kb\wltsf] 
sfof{Gjog ug]{ gLlt lnPsf] b]lvG5 . To:t} ;a}sf nflu lzIff sfo{j|mdn] lzIffsf] u'0f:t/ 
a9fpgsf nflu jflif{s sIff k/LIffsf] ;6\6f ;'wf/fTds d"Nofª\sg k|0ffnL cyf{t\ lg/Gt/ 
ljb\ofyL{ d"Nofª\sg Joj:yfaf6 ljb\ofno k/LIff k|0ffnLdf ;'wf/ ug]{ /0fgLlt lnPsf] 5 . 
o;} k[i7e"lddf kf7\oj|md ljsf; s]Gb|n] k|fylds lzIff kf7\oj|md @)$( nfO{ kl/dfh{g u/L 
kl/dflh{t k|fylds lzIff kf7\oj|mdnfO{ z}lIfs ;q @)^# b]lv sIff ! af6 ;'? u/L j|mdz M 
b]ze/ nfu' u/L z}lIfs ;q @)^& df sIff % ;Dd nfu' ePsf] 5 . jt{dfg z}lIfs gLlt cg';f/ 
sIff ! b]lv & ;Dd lg/Gt/ ljb\ofyL{ d"Nofª\sg ckgfOg] Joj:yf cg';f/ z}lIfs ;q @)&) 
b]lv sdzM sIff ^ af6 nfu' ul/Psf] 5 . 
#=@= lg/Gt/ ljb\ofyL{ d"Nofª\sg ;DaGwdf kf7\oj|mddf ePsf] Joj:yf 
s_ cfwf/e"t lzIff kf7\oj|md @)^@÷@)^% -sIff !–#÷$–%_
cfwf/e"t lzIff kf7\oj|md @)^@ -sIff !–#_ df ljb\ofyL{ d"Nofª\sg ;DaGwL Joj:yf lgDgcg';f/ 
/x]sf] 5 M
!= k|fylds txdf lgdf{0ffTds÷;'wf/fTds d"Nofª\sg kb\wltsf cfwf/df ljb\ofyL{sf] l;sfOnfO{ 

;'lglZrt ul/g]5 . lgdf{0ffTds d"Nofª\sgsf] d'Vo p2]Zo ljb\ofyL{sf] l;sfO:t/df ;'wf/ 
ug'{ xf] . o;sf nflu lzIfsn] ljb\ofyL{sf] JolStut l;sfO pknlAwsf cfwf/df k6s k6s 
l;sfO cj;/ k|bfg ug'{kg]{5 .

@= sIff !–# sf ljb\ofyL{sf] sfo{ ;~rlosf -k|ult ljj/0f÷Portfolio) kmfOn /flvg]5 . 
sfo{ ;~rlosf kmfOnnfO{ ljb\ofyL{sf] sIffsfo{, u[xsfo{, kl/of]hgf sfo{, pknlAw k/LIff, 
ljb\ofyL{df cfPsf] Jofjxfl/s kl/jt{g cjnf]sg, xflh/L lgoldttf cflbsf dfWodn] 
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cBfjlws ul/g]5 .
#= sIff !–# df lgdf{0ffTds kb\wlt sf cfwf/df ljb\ofyL{sf] d"Nofª\sg u/L pbf/ sIff]Gglt 

gLlt nfu' ul/g]5 . o;sf nflu lgDg ;fwgx¿sf] k|of]u ug'{kg]{5 M
-s_ sIff ;xeflutf÷kl/of]hgf sfo{
-v_ u[xsfo{÷sIff sfo{
-u_ Jojxf/ kl/jt{g
-3_ xflh/L
-ª_ l;h{gfTds sfo{

$= sIff !–# df pbf/ sIff]Gglt ul/g] ePsfn] pQL0ff{ª\s tf]lsPsf] 5}g . sIff $ / % df 
x/]s ljifosf] pQL0ff{ª\s $) k|ltzt x'g]5 .

%= pbf/ sIff]Ggltsf] d'Vo Wo]o z}lIfs ;qel/sf] lzIf0f l;sfO lqmofsnfkdf ;l/s eO;s]sf 
ljb\ofyL{x¿nfO{ k|f]T;fxg :j¿k pgLx¿s} Jojxf/ kl/jt{gnfO{ cfwf/ dfgL sIff]Gglt ug'{ 
xf] .

^= sIff !–# df ljb\ofyL{n] u/]sf] k|ultsf cfwf/df pgLx¿nfO{ s b]lv u >]0fLdf juL{s/0f 
ul/g]5 .

&= sIff $ / % df lgdf{0ffTds / lg0f{ofTds kb\wlt af6 ljb\ofyL{sf] k|ultsf] n]vfhf]vf 
ul/g]5 .

*= ljljw l;sfO cfjZostf ePsf ljb\ofyL{x¿sf nflu pko'St x'g] d"Nofª\sg k|lqmof 
ckgfpg'kg]{5 .

-v_ lgDg dfWolds txdf lg/Gt/ ljb\ofyL{ d"Nofª\sg 
/fli6«o kf7\oj|md k|f¿k @)^# tyf ljb\ofno If]q ;'wf/ of]hgf (SSRP) n] sIff & ;Dd lg/Gt/ 
ljb\ofyL{ d"Nofª\sg kb\wlt nfu' ug{ lgb]{z u/] cg';f/ ;fljssf] lgdflj txsf] kf7\oj|mddf 
kl/dfh{g u/L lgdflj txdf klg lg/Gt/ ljb\ofyL{ d"Nofª\sg k|lj|mof cjnDag ug]{ Joj:yf 
ul/Psf] 5 . cfwf/e"t lzIff kf7\oj|md -sIff ^–*_, @)^( df ljb\ofyL{ d"Nofª\sgsf af/]df 
ePsf] Joj:yf o; k|sf/ 5 M 
!= cfwf/e"t txdf lg0f{ofTds kb\wlteGbf a9L lgdf{0ffTds÷;'wf/fTds d"Nofª\sg kb\wltsf 

cfwf/df ljb\ofyL{sf] l;sfOnfO{ ;'lglZrt ug'{kg]{ 5 . o;sf nflu lzIfsn] ljb\ofyL{sf] 
JolStut l;sfO pknlAwsf cfwf/df k6sk6s l;sfOcj;/ k|bfg ug{'kg]{ 5 .

@= ljb\ofyL{ d"Nofª\sg k|lj|mofnfO{ Jojl:yt ug{ ljb\ofyL{sf] JolStut k|ult ljj/0f kmfon 
/fVg'kg]{ 5 . o;nfO{ ljb\ofyL{sf] sIff sfo{, kl/of]hgf sfo{, l;h{gfTds sfo{, u[xsfo{, 
pknlAw k/LIff, xflh/L, cg'zf;g, Jofjxfl/s kl/jt{gsf] cjnf]sg cflbsf dfWodn] 
cBfjlws ug'{kg]{ 5 .

#=  ljb\ofyL{ d"Nofª\sgsf] d'Vo p2]Zo lglb{i6 ;Ifdtfsf cfwf/df ljb\ofyL{ pknlAwsf] lgoldt 
d"Nofª\sg u/L ;f]sf] clen]vsf cfwf/df sIff]Gglt ug'{ xf] . ljb\ofyL{ d"Nofª\sgsf j|mddf 
ljb\ofyL{sf] l;sfO pknlAwsf] jf:tljs cj:yf klxrfg u/L ;'wf/fTds lzIf0f ug'{kg]{ 5 . 

$= cfwf/e"t tx -sIff ^ / &_ df ^) k|ltzt ef/sf] cfjlws d"Nofª\sg / $) k|ltzt 
ef/sf] lg/Gt/ d"Nofª\sgsf dfWodn] ljb\ofyL{ pknlAwsf] n]vfhf]vf ug'{kg]{ 5 . lg/Gt/ 
d"Nofª\sgcGtu{t k|of]ufTds sfo{, ljb\ofyL{sf] sIff ;xeflutf, l;sfO Jojxf/df cfPsf] 
kl/jt{g, l;sfO;Dab\w l;h{gfTds sfo{x¿ cflb kg]{ 5g\ . o:tf] d"Nofª\sg ubf{ ljb\ofyL{n] 
u/]sf] k|ultsf cfwf/df pgLx¿nfO{ s, v / u >]0fLdf juL{s/0f ug'{kg]{ 5 .

%= cfwf/e"t txsf] cGtdf lhNnf:t/Lo k/LIff ;~rfng ul/g] 5 . pSt k/LIffsf] pQL0ff{ª\s 
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$) k|ltzt x'g] 5 . o;sf nflu ljlzi6Ls/0f tflnsf lgdf{0f ul/g] 5 . sIff ^ / & df 
cfjlws d"Nofª\sg -lnlvt / k|of]ufTds_ / k|of]ufTds sfo{ tyf ;Ifdtf k|flKtsf] cj:yf 
cfsng b'j} d"Nofª\sgdf cnu cnu pQL0f{ x'g'kg]{ 5 . k|of]ufTds sfo{ tyf ;Ifdtf 
k|flKtsf] cj:yf cfsngtkm{ cIf/fª\s kb\wltaf6 clen]vLs/0f ug]{ Joj:yf 5 . ljb\ofyL{n] 
lbPsf] hjfkm jf u/]sf] sfo{ k"0f{¿kdf ldn]sfdf jf clwsf+z ldn]df jf dfkg ug{ 
vf]lhPsf] ljifoj:t'nfO{ ztk|ltzt dfGbf To;sf] *) k|ltzteGbf dflyNnf] pknlAw xfl;n 
u/]df s lbPsf] hjfkm jf u/]sf] sfo{ cf};teGbf a9L ldn]sfdf jf dfkg ug{ vf]lhPsf] 
ljifoj:t'nfO{ ztk|ltzt dfGbf To;sf] ^) b]lv &( k|ltzt;Ddsf] pknlAw xfl;n 
u/]df v lbPsf] hjfkm jf u/]sf] sfo{ cf};teGbf sd ldn]sf]df jf dfkg ug{ vf]lhPsf] 
ljifoj:t'nfO{ ztk|ltzt dfGbf To;sf] $) b]lv %( k|ltzt;Ddsf] pknlAw xfl;n u/]df 
u >]0fL lgwf{/0f ul/g] 5 . o:tf] >]0fL lgwf{/0f ug{ lglZrt cfwf/ jf dfkb08 tof/ ug'{kg]{ 
5 . sIff pQL0f{ x'g k|of]ufTds sfo{ tyf ;Ifdtf k|flKtsf] cj:yf cfsngtkm{ Go"gtd u 
>]0fL k|fKt ug'{kg]{ 5 . kf7\oj|mdn] tf]s]sf ;Ifdtf / l;sfO pknlAedf u >]0fLeGbf sd 
pknlAw xfl;n ug]{ ljb\ofyL{sf nflu ;'wf/fTds lzIf0fsf] Joj:yf ug'{kg]{ 5 .

$= ;d:of
g]kfnsf] z}lIfs k|lj|mof lg/Gt/ ljb\ofyL{ d"Nofª\sgnfO{ lzIf0f l;sfO k|lj|mofsf] cleGg cª\u 
agfpg g;Sbf of] ;}b\wflGts ¿kd} dfq ;Lldt /x]sf] k|tLt x'G5 . gjf} of]hgf -@)%$_ b]lv 
k/LIf0f ub}{ z}lIfs ;q @)^# b]lv cf}krfl/s ¿kdf sIff ! jf6 j|mdzM nfu' ub}{ z}lIfs ;q 
@)^# b]lv cf}krfl/s ¿kdf sIff ! jf6 j|mdzM nfu' ul/Psf] lg/Gt/ ljb\ofyL{ d"Nofª\sg 
kf7\oj|mddf dfq ;Lldt /x]sf] / sIffsf]7fsf] lzIf0f l;sfO k|lj|mofdf ;dflxt x'g ;s]sf] 
b]lvFb}g . z}lIfs ;q @)^# sIff ! af6 k|f/De eO{ @)^& ;Dddf sIff % ;Dd nfu' eO;s] klg 
of] Joj:yf k|efjsf/L x'g ;ls/x]sf] 5}g . sIff % ;Ddsf] cg'ejsf cfwf/df sfof{Gjog 
k|efjsfl/tfsf] cWoog ljgf k'gM sIff ^ / & ;Dd lg/Gt/ ljb\ofyL{ d"Nofª\sg k|lj|mof nfu' 
ul/Gf' Jofjxfl/s b[li6n] pko'St b]lvb}g . h'g clek|fo / pb\b]Zon] of] d"Nofª\sg k|lj|mof 
nfu' ul/Psf] xf] Tof] p2]Zo g} k|fKt gx'g'sf ljleGg sf/0f / ;Df:ofx? /x]sf 5g\ . ;du|df 
lg/Gt/ ljb\ofyL{ d"Nofª\sg k|lj|mof k|efjsf/L gx'g'df lgDglnlvt ;Df:ofx? /x]sf] kfOG5 M
!= kf7\oj|md ;}b\wflGts ePsf] / sfof{Gjogsf Jofjxfl/s tl/sf / 9f“rf lbg g;Sg' M kf7\oj|mdn] 

lg/Gt/ ljb\ofyL{ d"Nofª\sg k|lj|mofnfO{ ;}b\wflGts ¿kdf k|:t't u/]sf] / To;sf] k|efjsf/L 
sfof{Gjogsf nflu cfjZos kg]{ Jofjxfl/s tf}/ tl/sfx? / 9fFrf k|:t't ug{ ;s]sf] kfOFb}g . 
To:t} :yfgLo kl/j]z tyf ljifosf] k|s[lt / :j¿k cg'¿k sfof{Gjog ug]{ tf}/tl/sf :ki6 
agfpg g;Sg' klg kf7\oj|mdsf] sdhf]/L xf] .

@= k|jf]wLs/0f sfo{ k|efjsf/L gx'g' M lg/Gt/ ljb\ofyL{ d"Nofª\sg k|lj|mof Jojxf/df ptfg{ 
g;lsg'sf] ;a}eGbf 7"nf] sdhf]/L o;sf] ;}b\wflGts cjwf/0ff / k|of]u ug]{ tl/sfsf af/]df 
sfof{Gjog cufl8 ;a} lzIfsnfO{ k|efjsf/L ¿kdf k|jf]wLs/0f ug{ g;lsg' xf] . nfu' 
ug'{ cufl8 of] s] xf] < o;nfO{ s;/L k|efjsf/L ¿kdf k|of]u ug]{ < cflb kIfsf af/]df 
sfof{Gjogstf{ lzIfsnfO{ a'emfpg' kg]{df ;f] sfo{ k|efjsf/L gePsfn] o;sf jf:tljs 
dd{ / efjgf lzIfs;Dd k'Ug g;Sgfn] sfof{Gjogdf sl7gfO cfPsf] b]lvG5 .

#= Ifdtf ljsf; gul/g' M lzIfs tflndsf kf7\oj|mddf lg/Gt/ ljb\ofyL{ d"Nofª\sgsf af/]df 
;dfj]z ul/Psf] eP klg o;sf] Jofjxfl/s k|of]usf af/]df lzIfsnfO{ tflndsf dfWod 
pko'St 1fg, l;k k|bfg ug{ ;lsPsf] 5}g . lzIfsdf o;sf af/]df pko'St 1fg, l;ksf] 
cefjdf o;sf] k|efjsf/L sfof{Gjog x'g g;s]sf] kfOG5 .
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$= cg'udg / ;'kl/j]If0fsf] cefj M lg/Gt/ ljb\ofyL{ d"Nofª\sgsf] k|of]u ck]lIft ¿kdf eP 
gePsf] af/]df lgoldt ¿kdf cg'udg / ;'kl/j]If0f u/L sfof{Gjog jftfj/0f l;h{gf ub}{ 
sfof{Gjogsf nflu ;xhLs/0f ug]{ sfo{ k6Ss} x'g ;s]g . sfof{Gjog ug{ rfxg]n] klg 
cfjZos ;xof]u / ;xhLs/0fsf] cefjdf sfof{Gjog ug{ kfPsf 5}gg\ .

%= ;fwg ;|f]tsf] cefj M lg/Gt/ ljb\ofyL{ d"Nofª\sg sfof{Gjog ug{sf nflu cfly{s tyf 
k|fljlws ;fwg ;|f]tsf] cfjZostf k5{ . To:t} lg/Gt/ ljb\ofyL{ d"Nofª\sg k|of]u ug]{ 
tl/sfsf af/]df Ifdtf ljsf; ug{ 5f]6f] cjlwsf cled'vLs/0f tflnd cflbsf nflu klg 
cfly{s ;|f]t cefj /x]sfn] klg o;sf] sfof{Gjogdf sl7gfO cfPsf] kfOG5 . 

^= cTolws sfo{ af]emM clwsf+z ljb\\ofnodf kof{Kt lzIfs b/jGbL gePsfn] Pp6f lzIfsn]] 
xKtfdf #%–#( lkl/o8 ;Dd k9fpg' kbf{ sfo{af]emsf sf/0f l;h{gfTds ¿kdf lg/Gt/ 
ljb\ofyL{ d"Nofª\sg k|of]udf Nofpg sl7gfO k/]sf] 5 . To;nfO{ Jofjfxfl/s ¿kddf nfu' 
ug{ a9L ;do vr{g' kg]{ t/ lzIfsnfO{ a9L sfo{af]em x'Fbf sfof{Gjogdf sl7gfO k5{ . 
ob\olk o;sf] jf:tljs dd{ af]Wf u/fpg g;Sbf kof{Kt lzIfs b/aGbL ePsf] / sd 
sfo{af]em ePsf] ljb\ofnodf klg sfof{Gjogdf cfpg ;s]sf] b]lvFb}g .

&= lzIfsdf sfo{ tTk/tf / hjfkmb]xLkgsf] cefj M lg/Gt/ ljb\ofyL{ d"Nofª\sg nfu' ug]{ 
Joj:yf ePkl5 o;nfO{ h;/L eP klg Jojxf/df Nofpgsf nflu lzIfsdf sfo{ tTk/tf 
/ k|ltab\wtfsf] sdL x'g' klg sfof{Gjog k|efjsf/L gx'g'sf] Pp6f d'Vo s8L xf] . of] 
;}b\wflGts s'/fdfq xf] / g]kfnsf] kl/j]zdf of] sfof{Gjog ug{ ;lsFb}g eGg] e|dk"0f{ ljrf/ 
kfn]/ lzIfsx? o;nfO{ l;Sb} ub}{ (Doing by Learning) sf] k|of; ug{ tTk/ /x]sf] kfOFb}g . 
sd;]sd h] h:tf] cj:yfdf eP klg ub}{ hfbfF o;nfO{ k|of]udf Nofpg ;lsGYof] t/ 
hjfkmb]lxtfsf] kl/kfngfsf] cefjdf of] sfof{Gjog x'g sl7g x'g uPsf] kfOG5 .

*= e|dk"0f{ k|rf/ / a'emfO M lg/Gt/ ljb\ofyL{ d"Nofª\sg eg]sf] hfFr glnO{ :jtM sIff 
r9fpFb} n}hfg] kl/kf6L xf] eGg] e|dk"0f{ k|rf/ / a'emfOn] klg o;sf] sfof{Gjogdf sl7gfO 
cfPsf] 5 . gLltut txb]lv sfof{Gjogstf{ ;Ddsf ;/f]sf/jfnf / cleefjs ;d]tdf 
lg/Gt/ d"Nofª\sg eg]sf] hfFr glng] / :jtM pTtL0f{ ug]{ sfo{ xf] eGg] e|d 5 . hj;Dd 
o;sf] jf:tljs dd{ efjgf a'emfpg ;lsGg tj;Dd o;nfO{ sfof{Gjogdf n}hfg ljleGg 
tuf/fx? cfOk5{g\ .

(= clen]v ;fwg ;/n gx'g' M lg/Gt/ ljb\ofyL{ d"Nofª\sg k|of]udf Nofpg kf7\oj|mdb\jf/f 
lgld{t kmf/fd cflb clen]v ;fwg ;/n / Jofjxf/Ls gx'g' klg sfof{Gjogsf] sl7gfO 
xf] . lzIfsn] ;lhn} a'e\mg] / k|of]udf Nofpg] kmf/fdx? ;lhnf / Jofjxfl/s x'g g;s]sf] 
lzIfssf] u'gf;f] /x]sf] 5 . To:t} ;fwg k|of]udf ljljwtf Nofpg klg ;lsPsf] 5}g .

%= ;d:of ;dfwfgsf pkfox¿
dfly plNnlvt ;d:of ;dfwfg ug{ d"Nofª\sgnfO{ k7gkf7gsf ;fy} jif{el/df g} rln/xg] 
Pp6f lgoldt ;sf/fTds z}lIfs lqmofsnfksf ¿kdf lnOg'k5{ . ;fy} lg/Gt/ ljb\ofyL{ 
d"Nofª\sgnfO{ lzIf0f l;sfO k|lj|mofsf] Pp6f cleGg cª\u agfpg'kb{5 . h]xf];\ dfly plNnlvt 
d"Nofª\sgsf ;d:of x¿ ;dfwfg ug{ lgDg pkfo ckgfO{ ;'wf/ ug{ ;lsG5 M 
-s_ kf7\oj|mddf :ki6 9f“rf / tl/sfsf] Joj:yf ug]{ M lg/Gt/ ljb\ofyL{ d"Nofª\sgsf] jf:tljs 

dd{ clek|fo / o;sf ljlw / ;fwgnfO{ kf7\oj|mddf :ki6, Jofjxfl/s / lzIfsd}qL 9ª\un] 
;dfj]z ug'{kg]{ .

-v_ k|jf]wLs/0f ug]{ M lg/Gt/ d"Nofª\sgsf] k|of]usf af/]df kf7\oj|md nfUf" x'g'k"j{ g} ;a} 
lzIfsnfO{ ;3g ¿kdf k|jf]wLs/0f ug'{kg]{ .
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-u_ lzIfsnfO{ lzIff;DaGwL cfwf/e"t 1fg / tflnd lbOg'kg]{ M lzIfsnfO{ lg/Gt/ ljb\ofyL{ 
d"Nofª\sg eg]sf] s] xf] < of] s;/L ug'{k5{ < o;sf ;fwg s]–s] x'g\ < d"Nofª\sgsf] k|of]u 
/ JofVof s;/L ug]{ < cflb af/]df lzIfsnfO{ ;do–;dodf cfwf/e"t 1fg / tflnd 
lbg'k5{ . o;f] ug{ ;s]df pgLx¿n] lg/Gt/ d"Nofª\sgsf] ;xL k|of]u ug{ ;S5g\ . 

-3_ Ifdtf ljsf; ug]{ M lg/Gt/ ljb\ofyL{ d"Nofª\sg sfof{Gjogdf Nofpg gLltut txb]lv 
sfof{Gjog txsf lzIfs;Dd o;sf af/]df 1fg, l;k k|bfg Ifdtf ljsf; ug'{kg]{ . 

-ª_ sfo{af]em ;xh agfpg] M cTolws sfo{af]em ePsf lzIfsnfO{ o;nfO{ Jojxf/df Nofpg 
;do Joj:yfkg ug{ Eofpg] u/L sfo{af]em lbg'kg]{ . 

-r_ sfo{tTk/tf / hjfkmb]lxtfsf] kl/kfngf u/fpg] Mcg'udg / ;'kl/j]If0faf6 lzIfsnfO{ ;xhLs/0f 
u/]/ o;nfO{ sfof{Gjog ug{ lzIfsnfO{ pTk|]l/t ub}{ sfo{ lhDd]jf/Lk|lt ;hu u/fpg' kg]{ .

-5_ jf:tljstf jf]w u/fpg] M lg/Gt/ d"Nofª\sg eg]sf] pbf/ sIff]Gglt u/L :jtM sIff 
r9fpg] kl/kf6L xf] eGg] e|dk"0f{ ljrf/ / a'emfOnfO{ lrg{ ljleGg k|rf/fTds sfo{j|md 
cfof]hgf ug'{kg]{ / ;f]cg';f/ sfof{Gjog ug]{ sfo{ jftfj/0f tof/ ug'{kg]{ / cleefjs tyf 
ljb\ofyL{nfO{ klg o;sf] jf:tljs /fd|f] kIfsf af/]df af]w u/fpg' kg]{ .

-h_ k7gkf7gnfO{ p2]Zod'vL agfpg] M k7gkf7gnfO{ k/LIffd'vL gagfO{ p2]Zod'vL agfpg'k5{ . 
x/]s kf7 lzIf0f ubf{ kf7\oj|mdb\jf/f ck]lIft pb\b]Zox¿ s] slt k|fKt eP jf ePgg\, k|fKt 
ePsf] eP s] slt s:tf] cj:yfdf k|fKt eP / k|fKt gePsf] eP s] slt k|fKt ePgg\ eg]/ 
n]vf hf]vf u/L lzIf0f l;sfO lqmofsnfkdfkm{t d"Nofª\sg ul/g] kl/kf6Lsf] ;'?jft ug{ 
cfjZos x'g] . 

-em_ d"Nofª\sgnfO{ lzIf0f l;sfO lqmofsnfksf] cleGg cª\u agfpg] M xfd|f ljb\ofnodf d"Nofª\sg 
eg]sf] k/LIff xf] eGg] ;f]rfO 5 . jf:tjdf d"Nofª\sg lzIf0f l;sfO lqmofsnfksf] Ps 
cleGg cª\u xf] . t;y{ d"Nofª\sgnfO{ lzIf0f l;sfO lqmofsnfk;Fu k|of]u u/]/dfq 
jf:tljs d"Nofª\sg x'g ;S5 . 

-`_ d"Nofª\sgsf ;a} ;fwgx¿sf] k|of]u ug]{ M xfd|f ljb\ofnox¿df k/LIffnfO{ dfq d"Nofª\sgsf 
;fwgsf ¿kdf lng] rng 5 . t/ ljb\ofyL{sf] rf}tkmL{ d"Nofª\sg ug{sf nflu k/LIffnufot 
d"Nofª\sgsf cGo ;fwgsf] k|of]u ug'{kb{5 . o;sf nflu sIffsfo{ -sIff ;xeflutf_, 
cjnf]sg, k|Zgf]Q/ / 5nkmn, kl/of]hgf sfo{, Jojxf/ kl/jt{g, l;h{gfTds sfo{, xflh/L, 
lnlvt k/LIff, sfo{;~rlosf (Portfolio) cWoog, cleefjs ;Dks{ / k|ltlj|mof h:tf 
sfo{af6 ljb\ofyL{sf] rf}tkmL{ d"Nofª\sg ug'{kb{5 . 

-6_ cleefjs ;lqmotf a9fpg] M cfˆgf 5f]/f5f]/L / efOalxgLsf] k9fO, n]vfO cleefjsn] klg 
lzIfs;Fu ;f]wk'5 u/]/ sdL–sdhf]/L cf+}Nofpg] / ;'wf/sf lglDt lzIfs;Fu ldn]/ k|oTg ug'{k5{ . 
lzIfs–cleefjslar af/af/ k|ltlqmof ug]{, b'j} y/L a;]/ ljb\ofyL{ pknlAwsf] ljZn]if0f ug'{k5{ . 

-7_ cfjZos ;|f]t ;fwgsf] Joj:yf ug'{kg]{ M lg/Gt/ d"Nofª\sg ug{ / ;a} vfn] d"Nofª\sgsf 
;fwgsf] k|of]u ug{sf nflu cfly{snufot cGo ;|f]t / ;fwg tyf ljz]if1 cfjZos kg{ 
;S5g\ . To;sf nflu ;/sf/, ljb\ofno / gful/s ;dfh Pj+ cleefjs ldn]/ plrt 
;fwg / ;|f]t h'6fpg'k5{ . lagf ;|f]t / ;fwg lagf lg/Gt/ d"Nofª\sg k|0ffnL ckgfpg 
sl7gfO x'G5 . 

-8_ k/LIffkmnsf] ljZn]if0f / k|of]u ug]{ M d"Nofª\sg u/]kl5 To;sf] glthfsf] ljZn]if0f 
ug'{k5{ . s'g–s'g p2]Zo k|flKt eP, s'g–s'g x'g ;s]gg\, s]–s:tf sdL–sdhf]/L 
eP, s'g–s'g ;an kIf /x] cflb af/]df lzIfs–lzIfs tyf lzIfs–cleefjs lardf 
5nkmn ug{ cfjZos x'G5 . To;/L k/LIffkmnsf] ljZn]if0faf6 ;"rgf k|fKt u/L sdhf]/ 
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ljb\ofyL{sf ;d:of klxrfg u/L ;'wf/fTds lzIf0f ug{ tyf ;Ifd ljb\ofyL{nfO{ cem 
cufl8 a9\g k|f]T;fxg ug'{k5{ . 

-9_ lgoldt cg'udg / ;'k/Lj]If0f ug]{ M d"Nofª\sg ;xL ¿kdf eP÷gePsf] af/]df 
ljb\ofno lg/LIf0f, ;|f]t JolSt, cleefjs, lh=lz=c= / If]=lz= lgb]{zsaf6 lgoldt 
cg'udg ug'{kb{5 . ;xL ¿kdf cg'udg / ;'k/Lj]If0f ug{ ;s]df lzIfs ;xL d"Nofª\sg 
ug{ pTk|]l/t klg x'G5g\ . 

-0f_ ;dGjo sfod ul/g'kg]{ M lzIffn] /fv]sf p2]Zo k|flKtsf nflu d"Nofª\sgsf] k|of]u ug'{kbf{ 
kf7\oj|md agfpg] ;+:yf, k/LIff lgoGq0f sfof{no, lzIff;Fu ;DalGwt sfof{no, ljb\ofno 
/ cleefjslar ;dGjosf] cfjZostf x'G5 . oL ;+:yf / lzIfs Pj+ cleefjssf] ;+o'St 
k|of;af6 dfq /fd|f] lg/Gt/ d"Nofª\sg ug{ ;lsg] x'Fbf ;dGjo sfod ul/g'k5{ .

dflysf k|of;åf/f lg/Gt/ d"Nofª\sgdf cfpg] ;d:of ;dfwfg ug{ ;lsG5 . t/ klg ;a}eGbf 
dxTjk"0f{ e"ldsf lzIfsju{sf] g} x'G5 . lzIfsn] x]nrqm\ofOF ubf{ c¿ ;a}sf] k|of; lg/y{s x'g 
hfG5 . t;y{ lg/Gt/ d"Nofª\sg sfo{df lzIfsn] dflysf ;a} s'/fk|lt ljz]if Wofg lbg'k5{ .

^= lgisif{
g]kfndf lg/Gt/ ljb\ofyL{ d"Nofª\sgsf] cfjZostf lbgk|ltlbg v8\ls+b} uO/x]sf] 5 . ;/sf/ 
/ cleefjsn] lzIffdf u/]sf] nufgLnfO{ kmnbfoL agfpg' k/]sf] 5 . cfwf/e"t lzIffsf 
l;sfO afn d}qL x'g g;s]sfn] ljz]iftM tNnf sIffdf sIff bf]xf]¥ofpg] / lar}df k9fO 5f]8\g] 
ljb\ofyL{x¿sf] ;ª\Vof clws /xg] u/]sf] 5 . kl/0ffd:j¿k tf]lsPsf] ;doeGbf l9nf] / yf]/} 
ljb\ofyL{n] dfq tx k"/f ug]{ u/]sf 5g\ . ljb\ofyL{sf] lg/Gt/ d"Nofª\sg u/]/ pkrf/fTds 
lzIf0fl;sfO k|lj|mofaf6 dfq o;k|sf/sf] IfltnfO{ lgoGq0f ug{ ;lsG5 eGg] b[li6sf]0faf6 g]kfn 
;/sf/n] xfn cfwf/e"t lzIffsf] sIff !–& ;Dd lg/Gt/ ljb\ofyL{ d"Nofª\sg nfu' u/]sf] 5 . 
z}lIfs ;q @)&) b]lv cfwf/e"t txsf] sIff ^ b]lv j|mdz nfu' ePsf] / @)&! ;fndf sIff 
;ft;Dd nfu' ul/Psf]] 5 . 
lg/Gt/ ljb\ofyL{ d"Nofª\sg lzIf0fl;sfO k|lj|mof;Fu} rNg] kb\wlt xf] . k|efjsf/L lzIf0fl;sfOsf 
nflu lzIf0fl;sfO k|lj|mof / d"Nofª\sg k|lj|mofnfO{ cnu ug{ ;lsFb}g . t/ Jojxf/df o; 
k|sf/sf] cEof; gx'Fbf o;sf] pkfb]otfdfly g} k|Zg p7\g] u/]sf] 5 . o;nfO{ k|efjsf/L 
agfpg lzIf0fl;sfO k|lj|mof / d"Nofª\sg k|lj|mof ;Fu;Fu} cufl8 a9fpg ljb\ofyL{s]lGb|t 
lzIf0fl;sfO lj|mofsnfk k/LIffnufot d"Nofª\sgsf cGo ;fwgsf] k|of]u ug'{kb{5 . o;sf 
nflu sIffsfo{ -sIff ;xeflutf_, cjnf]sg, k|Zgf]Q/ / 5nkmn, kl/of]hgf sfo{, Jojxf/ 
kl/jt{g, l;h{gfTds sfo{, xflh/L, lnlvt k/LIff, sfo{;~rlosf (Portfolio) cWoog, cleefjs 
;Dks{ / k|ltlj|mof, l;sfO lj|mofsnfkdf b]vfPsf] ;xeflutf / bIftf cjnf]sg u/]/ pgLx¿sf] 
lg/Gt/ d"Nofª\sg ub}{ hfg'k5{ . d"Nofª\sgsf] j|mddf ljb\ofyL{sf l;sfO ;d:ofsf] klxrfg 
ug{'k5{ . ljb\ofyL{s]lGb|t lzIf0fl;sfO lj|mofsnfkaf6 lzIfsn] ljb\ofyL{sf] l;sfO :t/ kQf 
nufP/ tTsfn} cfjZos ;xof]u ug{'kb{5 . o;af6 lzIf0fl;sfO k|efjsf/L x'G5 . o;sf 
nflu lzIfssf] Ifdtfljsf;, k|efjsf/L ;'kl/j]If0f, ;xhLs/0f Pjd\ ;du| ;/f]sf/jfnfx¿nfO{ 
o;tkm{ s]lGb|t ug'{k5{ . sfo{tTk/tf, hjfkmb]lxtf, k];fk|lt ;sf/fTds ;f]rsf ;fy o;nfO{ 
cleofgs} ¿kdf sIffsf]7fleq cEof; ug{ g;Sbf;Dd o;n] k|efjsfl/tf kfpg ;Sg] b]lvFb}g . 
cleofgsf ¿kdf n}hfg gLltut, sfo{j|mdut df]8fln6Ldf kl/jt{g ub}{ pko'St ;fwg ;|f]tsf] 
kl/rfng ub}{ k|efjsf/L sfof{Gjog, cg'udg / ;'kl/j]If0f ug{ ;lsPdf o;sf] pkfb]otf k'li6 
x'g ;S5 . ;fy} ;/f]sf/jfnfn] sfo{;Dkfbg d"Nofª\sg nufot j[lTt ljsf;sf sfo{nfO{ o;;Fu 
hf]8\g ;lsPdf o;sf] k|efjsfl/tf clej[b\lw x'g hfg] b]lvG5 .




